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Spain Implements Rules for International Interests on Rolling Stock
and Aircraft Equipment

Today it has been published the resolution of April 4, 2024, of the Directorate
General of Legal Security and Public Faith (the “Resolution”), which
determines the rules of action of the Moveable Assets Register and approves
the data of the forms for accessing the International Registry on Rolling Stock
and the International Registry on Aircraft Equipment.

The Resolution has been prompted by Spain's adherence to the Protocol on
Specific Matters of Aircraft Equipment and the Luxembourg Protocol on
Specific Matters of Rolling Stock, both concerning international guarantees on
mobile equipment.

Spain designated the Moveable Assets Register as the access point for
transmitting necessary information to the corresponding international
registries for registering international guarantees and notices of national
guarantees. The Resolution has clarified that for aircraft equipment, the
provincial Moveable Assets Register of Madrid would serve as the competent
authority due to its jurisdiction over aircraft matters. However, for rolling
stock, no exclusive competence regime applies.

The Resolution has also provided guidance on the processing of applications,
for aircraft equipment specifying the verification process and the issuance of
authorization codes (AEP codes). The application will be made through the
web page (no longer by email). Once the application is completed, the
Moveable Assets Register will issue the code within one business hour. Also,
there will be a period of 5 days to use the AEP codes on the International
Registry which will provide the applicant with an identification number or code
that we will have to send within 5 days to the Moveable Assets Registry.

This Resolution represents Spain's commitment to complying with

international protocols on mobile equipment guarantees, ensuring the
effectiveness of international guarantees within its jurisdiction.

Madrid 10 April 2024
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